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INVESTOR PROTECTION THROUGH EDUCATION
Views expressed by contributors are their own and the association does not accept any responsibility.

In recent weeks, capital markets have witnessed a significant regulatory action that highlighted 
how complex financial strategies can be used to gain an unfair edge during specific market 
events. The case involved trades around index expiry days and the use of derivatives-futures and 
options-to generate substantial profits. While the investigation is ongoing, the broader message 
for investors is already clear: certain market segments require deep expertise and are not suitable 
for retail participation.

The strategy under scrutiny involved a pattern where traders built large positions in index stocks 
during the early part of the trading day, potentially influencing the index's direction. 
Simultaneously, positions were taken in the derivatives market-bets that would benefit if the 
market later moved in the opposite direction. When prices reversed, these positions gained 
significantly. Such outcomes raise concerns not about investing skill, but about how timing and 
scale can sometimes be used to one's advantage in highly technical ways.

This episode brings attention to the nature of the derivatives market, which includes instruments 
like futures and options. These tools were originally created for hedging and risk management, 
particularly for institutions. Over time, their use has expanded significantly-but so has their 
complexity. Derivatives are highly leveraged and extremely sensitive to small price movements, 
making them risky and unsuitable for individuals who do not actively monitor the market or fully 
understand how these instruments work.

Many retail investors, drawn by the idea of quick profits, enter the derivatives market without 
adequate preparation. But unlike traditional investing, where time and research can help 

manage risk, derivatives trading involves speed, advanced strategies, and the ability to 
absorb sudden losses. For most individuals, especially those saving for long-term goals 
like education, retirement, or home ownership, such risks are unnecessary and 
avoidable.

That is why it is strongly advised that retail investors shall avoid trading in derivatives, 
unless they are professionally trained and fully aware of the associated risks. Instead, 
focusing on long-term investment options-such as mutual funds, diversified equity 
portfolios, and index-linked products-offers more stability and transparency. These 
instruments are better aligned with the financial goals and risk tolerance of most 
individual investors.

India's regulator has taken firm and timely action in this case, underscoring its 
commitment to market integrity and investor protection. This proactive stance 
reinforces trust in the system and ensures that markets remain fair and transparent. 
However, the best line of defense for any investor will always be caution, awareness, 
and discipline.

In an evolving financial landscape, where sophisticated strategies and technologies are 
at play, investors should be careful not to confuse complexity with opportunity. 
Sometimes, the wisest investment decision is not about what to buy-but what to avoid.
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - JUNE  2025

Ø Adoption of Standardised, Validated and Exclusive UPI IDs for Payment Collection by SEBI 

Registered Intermediaries from Investors

 Keeping in view the significant advancements in payment systems and with an objective  to further 

enhance accessibility and safety in the securities market, it has been decided to put in place a 

structured Unified Payment Interface ('UPI') address mechanism  for  SEBI-registered  investor-

facing  intermediaries ('intermediaries')to collect funds from their investors. This mechanism shall 

provide investors with the option to transfer funds directly to the requisite bank accounts of 

intermediaries that have been validated with SEBI. The transfer of funds through this mechanism 

will assure investors that their payments are being made to the verified and registered market 

intermediaries. The operational procedure for implementing this structured UPI address framework 

by intermediaries  is  detailed  in  the  subsequent  sections  of  this  circular.

 Additionally, a flowchart  outlining  the  end-to-end  process,  along  with  key decision points 

related to the allocation and implementation of structured UPI IDs, is provided at Annexure A.

 While the use of this structured UPI mechanism by investors shall remain optional, it is mandatory 

for intermediaries to obtain and make available this structured UPI address to their investors. 

Additionally, intermediaries are advised and encouraged to actively promote and facilitate the 

adoption of this mechanism among their investors

 Impact on Investors :  With this initiative, SEBI has enhanced the accessibility and financial safety 

for the investors while dealing in securities market.  Considering the significant increase in the cyber 

frauds through online payment modes, this measure introduced by SEBI will go a long way in making 

the investment journey of the common investors safe and secured. 

 Link of circular  :  https://www.sebi.gov.in/legal/circulars/jun-2025/adoption-of-standardised-

validated-and-exclusive-upi-ids-for-payment-collection-by-sebi-registered-intermediaries-from-

investors_94535.html

(Courtesy: BSE IPF/SEBI)
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With a view empower knowledge among the investors about the knowledge of Securities Market, SEBI 
(Securities Exchange Board of India) has launched the mobile app "SAARTHI". 

The Saarthi app aims to create awareness among the investors about the basic concepts of Securities Market, 
KYC Process, trading and settlement, mutual funds, recent market developments, investor grievances 
redressal mechanism, etc. The App is available in Hindi and English. 

The application has various options to select and understand financial markets for e.g. "Lets Understand : 
Money Matters", "Investment : Avenue to Grow Your Money", "Securities Market Investment Lets 
Learn"etc.

Apart from above it also has various Modules like "Securities Market", "KYC Procedure", "Depository 
Services", "Initial Public Offer", "Rights Issue", "Corporate Actions", "Shares", "Mutual Funds", "Exchange 
Traded Funds", Buyback and Open offer" etc.

"Let's Understand Money Matters" includes following detailed explaining topics as mentioned below:

3 Why Save

3 Inflation: The General Increase in Prices

3 Grow Your Money with Power of Compounding

3 Financial Goal and Budgeting

3 Plan Early for Retirement

3 Think Before You Borrow Money

3 Insurance - Protection Against Unforeseen Events

3 Estate Planning 

"Investment: Avenue to Grow Your Money" includes following detailed explaining topics as mentioned 
below:

3 Investing: Let's Understand

3 Factors to Consider Before Investing

3 Avenues for Investment

3 Staying Away from Quick Investment Frauds and Get Rich Quick

3 Importance of Investing Early

3 How to manage investment risks

SEBI SCORES “SAARTHI APP”
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"Securities Market Investments: Lets Learn" includes following detailed explaining topics as mentioned 
below:

3 Investment in Securities Market

3 What you need to Start Investing

3 Let's Learn How to Invest in Securities Market

3 Key Risks in Investing in Securities Market

3 Do's and Don'ts of Investing in Securities Market

3 Thematic/Sectoral Mutual Funds

3 Understanding Mutual Funds

3 Asset Management Company

3 Assets Under Management

3 What is a Mutual Fund

3 Portfolio Management Services (PMS)

3 Understanding Systematic Withdrawal Plan

3 Understanding Basic Services Demat Account (BSDA)

3 What is Systematic Investment Plan (SIP)?

3 What is Net Worth?

3 Net Asset Value

3 Grievance Rederessal in Securities Market

3 Mutual Fund

3 Understanding Shares

3 Understanding Bonds

3 Understanding Mutual Funds etc.

Each module is presented in simple language and designed in an interactive manner to enhance investor 
understanding.

The application is highly informative and user-friendly, making it especially beneficial for beginners to grasp 
the fundamentals of the stock market and access detailed insights.

Every reader is requested to download and explore this application. 

Following is the application Link for the same: -

https: //play.google.com/store/apps/details?id=com.sebi.invapp
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W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

¶Éàù¥ÉXù©ÉÉÅ ©É¾É§ÉÉùlÉ{ÉÉÅ ~ÉÉmÉÉà{Éà »É©ÉXà & lÉ©Éà HÉà{ÉÉ Wà´ÉÉ UÉà?

¶ÉÖÅ lÉ©Éà ¶Éèù¥ÉXù©ÉÉÅ ©É¾É§ÉÉùlÉ{ÉÒ H±~É{ÉÉ HùÒ ¶ÉHÉà UÉà? +¾Ó lÉàY-©ÉÅqÒ{ÉÉ ©É¾É§ÉÉùlÉ{ÉÒ ´ÉÉlÉ 
{ÉoÉÒ, ¥É±ÉHà ©É¾É§ÉÉùlÉ{ÉÉÅ ~ÉÉmÉÉà{ÉÒ ´ÉÉlÉ Uà. Xà lÉ©Éà ¶Éàù¥ÉXù©ÉÉÅ ©É¾É§ÉÉùlÉ{ÉÒ H±~É{ÉÉ HùÒ ¶ÉHÉà 
lÉÉà lÉà{ÉÉÅ ©ÉÖL«É ~ÉÉmÉÉà©ÉÉÅoÉÒ ¶Éàù¥ÉXù{ÉÉ Ê´ÉÊ´ÉyÉ ~ÉÉc ¶ÉÒLÉ´ÉÉ ©É³Ò ¶ÉHà. +¾Ó +É~ÉiÉà ¶Éàù¥ÉXù{ÉÉ  
©É¾É§ÉÉùlÉ{ÉÒ H±~É{ÉÉ HùÒ lÉà©ÉÉÅoÉÒ ©É³lÉÉ ¥ÉÉàyÉ~ÉÉc{Éà »É©ÉW´ÉÉ{ÉÉà ¡É«ÉÉ»É HùÒ+à. Xà +É »É©ÉX> 
W¶Éà lÉÉà ¶Éàù¥ÉXù{ÉÉ ©É¾É§ÉÉùlÉ©ÉÉÅ lÉ©ÉÉùÒ YlÉ Ê{ÉÊýÉlÉ Uà. SÉÉ±ÉÉà Xà>+à. +É~ÉiÉà >{´Éà»÷2 lÉùÒHà 
©É¾É§ÉÉùlÉ{ÉÉ H«ÉÉ ~ÉÉmÉ »ÉÉoÉà ©É³lÉÉ +É´ÉÒ+à UÒ+à +{Éà lÉà ~ÉÉmÉ©ÉÉÅoÉÒ ¶ÉÖÅ »É©ÉW +É~ÉiÉà ©Éà³´É´ÉÒ 
Xà>+à lÉà{ÉÒ SÉSÉÉÇ HùÒ+à.

¶Éàù¥ÉXù ́ ÉÉ»lÉÊ´ÉH «ÉÖu{ÉÖÅ ©ÉàqÉ{É §É±Éà {ÉoÉÒ, ~ÉùÅlÉÖ +¾Ó ùÉàW ±ÉÉLÉÉà-HùÉàeÉà ¶ÉàùÉà{ÉÉ »ÉÉàqÉ oÉÉ«É Uà. HÉäù´É +{Éà ~ÉÉÅe´ÉÉà{ÉÒ Wà©É ¥Éà 
~ÉKÉÉà Uà, +àH LÉùÒqà +{Éà ¥ÉÒXà ´ÉàSÉà Uà +{Éà ¥É}Éà +à©É ©ÉÉ{Éà Uà Hà ~ÉÉàlÉà Wà Hùà Uà lÉà ¥ÉùÉ¥Éù Uà. »ÉÉä ¸Éàºc §ÉÉ´É +{Éà {É£É{ÉÒ 
lÉ±ÉÉ¶É©ÉÉÅ Uà, »ÉÉä{Éà ¸Éàºc lÉHÉà Xà>+à Uà. +¾Ó »ÉnÉÉ, »ÉÅ~ÉÊnÉ Hà ~Éq{ÉÒ ±ÉeÉ> {ÉoÉÒ. +àH¥ÉÒX{ÉÒ »ÉÅ~ÉÊnÉ UÒ{É´ÉÒ ±Éà´ÉÉ{ÉÉà Hà 
+àH¥ÉÒX{Éà LÉlÉ©É Hù´ÉÉ{ÉÉà »ÉÅPÉºÉÇ {ÉoÉÒ. +¾Ó HÉäù´ÉÉà Hà ~ÉÉÅe´ÉÉà §É±Éà {ÉoÉÒ, ~ÉiÉ »ÉÉà{ÉÒ ~ÉÉàlÉÉ{ÉÒ NÉiÉlÉùÒ Uà, ́ «ÉÚ¾ Uà. lÉà©É UlÉÉÅ 
©É¾É§ÉÉùlÉ{ÉÉÅ ~ÉÉmÉÉà +{Éà lÉà©ÉÉÅoÉÒ ©É³lÉÉ »ÉÅqà¶É ¶Éàù¥ÉXù{ÉÉ ùÉàHÉiÉHÉù-LÉà±ÉÉeÒ+Éà ©ÉÉ÷à ©É¾n´É{ÉÉ Uà, Wà{Éà lÉà©É{ÉÉ ´ÉlÉÇ{É 
»ÉÅq§ÉÇ©ÉÉÅ »É©ÉY+à.

HÞºiÉ & »ÉÉä¡ÉoÉ©É ©É¾É§ÉÉùlÉ{ÉÉ HàÎ{r«É ~ÉÉmÉ HÞºiÉ{Éà »É©ÉY+à, WàiÉà «ÉÖu§ÉÚÊ©É ~ÉùoÉÒ +WÖÇ{É{Éà H¾à±ÉÒ ´ÉÉlÉÉà NÉÒlÉÉ{ÉÉà »ÉÅqà¶É ¥É{ÉÒ 
NÉ>. +É HÞºiÉ +à÷±Éà ¶Éàù¥ÉXù{ÉÉà »ÉÉäoÉÒ »©ÉÉ÷Ç >{´Éà»÷ù LÉà±ÉÉeÒ, Wà ¶Éàù¥ÉXù{ÉÉ lÉ©ÉÉ©É ~ÉÉ»ÉÉ{Éà »É©ÉWà Uà +{Éà lÉà©ÉÉÅoÉÒ ~ÉÉù 
ClÉù´ÉÉ{ÉÒ lÉ©ÉÉ©É ́ «ÉÚ¾ùSÉ{ÉÉ NÉÉàc´ÉÒ{Éà W +ÉNÉ³ ́ ÉyÉà Uà, ¾É, +É »©ÉÉ÷Ç LÉà±ÉÉeÒ ¶Éàù¥ÉXù©ÉÉÅ »É£³ oÉ´ÉÉ ©ÉÉ÷à ¡Él«ÉàH LÉà±É Hùà Uà 
+{Éà lÉà yÉ©ÉÇ{ÉÉ ~ÉKÉà ¾Éà´ÉÉoÉÒ yÉ©ÉÇ{ÉÒ YlÉ ©ÉÉ÷à G«ÉÉÅH {ÉÒÊlÉ-Ê{É«É©É §ÉÅNÉ ~ÉiÉ Hùà Uà, ËHlÉÖ +É©É HùlÉÒ ´ÉLÉlÉà lÉà{Éà ´ÉÉW¥ÉÒ cùÉ´ÉÒ 
¶ÉHÉ«É +à ùÒlÉà ́ «ÉÚ¾ PÉeà Uà. ¶Éàù¥ÉXù©ÉÉÅ »ÉÉSÉÒ +{Éà »ÉÉùÒ H©ÉÉiÉÒ ©ÉÉ÷à HÞºiÉ{ÉÉà ©ÉÉNÉÇ ̧ Éàºc Uà. Wà ¥ÉXù{ÉÉà ~ÉÚùlÉÉà +§«ÉÉ»É Hùà Uà 
+{Éà qùàH ~ÉÉ»ÉÉ{Éà »É©ÉY{Éà W +ÉNÉ³ ´ÉyÉà Uà. HÞºiÉ{ÉÖÅ +{«É qùàH ~ÉÉmÉ{ÉÉ NÉÖiÉ-+´ÉNÉÖiÉ{Éà »É©ÉW´ÉÖÅ Hà qùàH ~ÉÉmÉ{ÉÒ ¶ÉÊHlÉ Hà 
{É¥É³É>{Éà XiÉ´ÉÖÅ +à qùàH HÅ~É{ÉÒ{ÉÉ lÉà©É W »ÉÅ¥ÉÅÊyÉlÉ AvÉàNÉ{ÉÉÅ £ÅeÉ©Éà{÷±»É{Éà »É©ÉW´ÉÉ ¥ÉùÉ¥Éù Uà. WàoÉÒ lÉà{ÉÖÅ Ê»É±ÉàG¶É{É ~ÉÉ«ÉÉoÉÒ 
W ©ÉW¥ÉÚlÉ ù¾à Uà.

+WÖÇ{É & +É +àH >©ÉÉà¶É{É±É >{´Éà»÷ù Uà, Wà ùÉàHÉiÉ{ÉÉ Ê{É«É©ÉÉà{Éà +{Éà ¥ÉXù{Éà »É©ÉW´ÉÉ ©ÉÉ÷à »É©ÉoÉÇ Uà, ~ÉùÅlÉÖ lÉà ¶ÉàùÉà ¡Él«Éà 
±ÉÉNÉiÉÒoÉÒ LÉáSÉÉ> X«É Uà, Wà©ÉÉÅ lÉà ¡É©ÉÉiÉ§ÉÉ{É §ÉÚ±ÉÒ X«É Uà. ~ÉÊùiÉÉ©Éà lÉà{Éà ©ÉÉNÉÇq¶ÉÇ{É ©ÉÉ÷à HÞºiÉ Wà´ÉÉ >{´Éà»÷©Éà{÷ NÉÖùÖ{ÉÒ 
W°ù ~Éeà Uà, Wà lÉà{Éà »ÉÉùÉ +{Éà {Éù»ÉÉ{ÉÉà Hà LÉùÉ +{Éà LÉÉà÷É{ÉÉà LÉ«ÉÉ±É +É~Éà Uà. +WÖÇ{É Wà´ÉÉà >{´Éà»÷ù ¾ÉoÉ©ÉÉÅ LÉÉà÷Ò Î»J~÷ +É´ÉÒ 
NÉ> ¾Éà«É +{Éà lÉà{Éà LÉÉà÷ HùÒ{Éà ́ ÉàSÉÒ qà´ÉÒ Xà>+à +à´ÉÖÅ ¾Éà«É lÉÉà~ÉiÉ lÉà ́ ÉàSÉÒ ¶ÉHlÉÉà {ÉoÉÒ +{Éà +à ¶Éàù X³´ÉÒ ùÉLÉÒ{Éà LÉÉà÷ ́ ÉyÉÉùlÉÉà 
X«É Uà. +à Î»J~»É »ÉÉoÉà ±ÉÉNÉiÉÒoÉÒ ¥ÉÅyÉÉ>{Éà ùÉàHÉiÉ{ÉÒ §ÉÚ±ÉÉà HùlÉÉà ù¾à Uà, ~ÉùÅlÉÖ lÉà{Éà HÉà> ´ÉÉW¥ÉÒ, lÉHÇ¥Éu q±ÉÒ±ÉÉà »ÉÉoÉà 
»É©ÉX´Éà lÉÉà +É +WÖÇ{É lÉà{ÉÒ ́ ÉÉlÉ ©ÉÉ{É´ÉÉ ~ÉiÉ lÉä«ÉÉù oÉ> X«É Uà, HÉà>H ́ ÉÉù lÉÉà +WÖÇ{É Wà´ÉÉ >{´Éà»÷ù{Éà lÉà{ÉÉ »ÉÉSÉÉ NÉÖùÖ+Éà Hà 
¶ÉÖ§ÉàSUHÉà +à©É »~Éº÷ H¾Ò ~ÉiÉ qà Uà Hà +©Éà HÂÖÅ {Éà LÉùÒqÒ ±Éà, lÉÉà LÉùÒqÒ ±Éà´ÉÉ{ÉÖÅ +{Éà ´ÉàSÉÒ qà, lÉÉà ´ÉàSÉÒ qà´ÉÉ{ÉÖÅ, +©Éà Wà H¾Ò¶ÉÖÅ 
lÉÉùÉ ùÉàHÉiÉ{ÉÉ Ê¾lÉ©ÉÉÅ W H¾Ò¶ÉÖÅ. lÉÖÅ lÉÉà Ê{ÉÊ©ÉnÉ ©ÉÉmÉ Uà.

«ÉÖÊyÉÎºcù & +É >{´Éà»÷2 yÉä«ÉÇ´ÉÉ{É Uà, lÉà ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÉà ùÉàHÉiÉHÉù Uà, WàoÉÒ ùÉàHÉiÉ H«ÉÉÇ ¥ÉÉq ¥ÉXù{ÉÖÅ Wà ~ÉiÉ HÅ> oÉÉ«É lÉà{ÉÉ 
~Éà÷{ÉÖÅ ~ÉÉiÉÒ ¾±ÉlÉÖÅ {ÉoÉÒ. WÉàHà +É «ÉÖÊyÉÎºcù »É©ÉÉ{É >{´Éà»÷ù ©ÉÉmÉ +{Éà ©ÉÉmÉ yÉ©ÉÇ{ÉÉ ©ÉÉNÉâ +à÷±Éà Hà £ÅeÉ©Éà{÷±»É´ÉÉ³Ò Î»J~÷ W 
LÉùÒqà Uà, WàoÉÒ lÉàiÉà +ÉNÉ³ WlÉÉÅ ËSÉlÉÉ {É Hù´ÉÒ ~Éeà. lÉà{ÉÒ YlÉ Ê{ÉÊýÉlÉ Uà, ËHlÉÖ lÉà ùÉàHÉiÉ H«ÉÉÇ ¥ÉÉq »ÉÉùÉà +à´ÉÉà »É©É«É +à ùÉàHÉiÉ 
X³´ÉÒ ùÉLÉ´ÉÉ{ÉÒ {ÉÒÊlÉ +~É{ÉÉ´Éà Uà. +É´ÉÉà ùÉàHÉiÉHÉù H«ÉÉùàH ©ÉÖ»ÉÒ¥ÉlÉ©ÉÉÅ +É´Éà Hà lÉà{ÉÉ 52 HÉà> +É£lÉ +É´Éà, +oÉÉÇlÉÃ 
¥ÉXù©ÉÉÅ JÉ>Ê»É»É »ÉXÇ«É l«ÉÉùà ~ÉiÉ lÉà SÉÊ±ÉlÉ oÉlÉÉà {ÉoÉÒ +{Éà ~ÉÉàlÉÉ{ÉÉ ùÉàHÉiÉ{Éà X³´ÉÒ ùÉLÉÒ{Éà ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÒ YlÉ ©Éà³´É´ÉÉ{ÉÒ 

lÉ©ÉÉùÒ ¥ÉyÉÒ W ©ÉÚeÒ ¶Éàù¥ÉXù©ÉÉÅ ±ÉNÉÉ´ÉÒ qà´ÉÉ{Éà ¥Éq±Éà 25 ÷HÉoÉÒ ¶É°+ÉlÉ HùÉà
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ùÉ¾ WÖ+à Uà. ¾É, +àH {É¥É³É> lÉà{ÉÉ©ÉÉÅ WÉàLÉ©ÉÒ Uà Xà HÉà> lÉà{Éà WÖNÉÉ2{Éà Hà »ÉaÉ{Éà ù´ÉÉeà SÉhÉ´ÉÒ qà lÉÉà +à ~ÉÉàlÉÉ{ÉÉÅ PÉù¥ÉÉù ~ÉiÉ 
ÊNÉù´ÉÒ ©ÉÚHÒ qàlÉÉ LÉSÉHÉlÉÉà {ÉoÉÒ, WàoÉÒ +É´ÉÉ ùÉàHÉiÉHÉùà ©ÉÉmÉ WÖNÉÉùoÉÒ qÚù ù¾à´ÉÉ{ÉÒ »ÉÉ´ÉSÉàlÉÒ Hà Ê¶É»lÉ ~ÉÉàlÉà W X³´É´ÉÒ ~Ée¶Éà.

rÉä~ÉqÒ & +É >{´Éà»÷ù ÊWtÒ NÉiÉÉ«É Uà. lÉà+Éà{Éà HÉà> HÅ> H¾Ò qà lÉÉà +à A¶HàùÉ> X«É Uà. +±É¥ÉnÉ, lÉà+Éà ~ÉÉàlÉà ~ÉiÉ HÉà>{Éà 
»ÉÅ§É³É´ÉÒ qà´ÉÉ©ÉÉÅ HÉà> H»Éù ¥ÉÉHÒ ùÉLÉlÉÉ {ÉoÉÒ. +É´ÉÉ >{´Éà»÷ùÉà ¾ÖÅ»ÉÉlÉÖÅ»ÉÒ©ÉÉÅ ¶ÉàùÉà{ÉÒ LÉùÒqÒ Hà ́ ÉàSÉÉiÉ HùÒ {ÉÉLÉà Uà. ~ÉÊùiÉÉ©Éà 
£è¶É{É±É (´«É´É¾ÉùÖ) ù¾àlÉÉ {ÉoÉÒ. H«ÉÉùàH lÉÉà ¥ÉÒX{ÉÒ ´ÉÉlÉÉà »ÉÉÅ§É³Ò{Éà Hà ~ÉÉùHÒ ~ÉÅSÉÉlÉ{ÉÉ +ÉyÉÉùà ~ÉiÉ ùÉàHÉiÉ HùÒ ¥Éà»Éà Uà. 
+É ¡ÉHÉù{ÉÉ >{´Éà»÷2 »ÉàÎ©{ÉÊ÷´É ~ÉiÉ LÉÚ¥É ¾Éà«É Uà, WàoÉÒ lÉà©É{ÉÉ Ê{ÉiÉÇ«ÉÉà©ÉÉÅ ~ÉiÉ ´ÉÉÉà±ÉàÊ÷Ê±É÷Ò ù¾à Uà. Wà lÉà©É{ÉÒ ©ÉÉ÷à XàLÉ©ÉÒ 
¥É{ÉÒ ¶ÉHà Uà. lÉà©É UlÉÉÅ ÊWtÒ Hà ́ ÉyÉÖ~ÉelÉÉ »ÉÅ´Éàq{É¶ÉÒ±É »´É§ÉÉ´É{Éà ~ÉÊùiÉÉ©Éà +É >{´Éà»÷ùÉà §ÉÚ±ÉÉà HùÒ ¥Éà»Éà Hà LÉÉà÷ÉÅ ùÉàHÉiÉ Ê{ÉiÉÇ«É 
±É> ±ÉàlÉÉ ¾Éà«É Uà.

yÉÞlÉùÉº÷Ä & +É +à´ÉÉ >{´Éà»÷ùÉà Uà, Wà©É{ÉÒ ~ÉÉ»Éà ¥ÉX2{Éà WÉà´ÉÉ ~ÉÉàlÉÉ{ÉÒ xÎº÷ lÉÉà {ÉoÉÒ W, ~ÉùÅlÉÖ »É©ÉW´ÉÉ{ÉÒ ¶ÉÎGlÉ ~ÉiÉ {ÉoÉÒ. Wà{Éà 
±ÉÒyÉà lÉà+Éà ©ÉÉmÉ ¥ÉÒX+Éà{Éà ~ÉÚUÒ-~ÉÚUÒ{Éà W +ÉNÉ³ ´ÉyÉà Uà. ~ÉÉàlÉÉ{ÉÒ yÉÉùiÉÉ ¥É{ÉÉ´Éà Uà. ùÉàHÉiÉ Hùà Uà Hà ±Éà-´ÉàSÉ Hùà Uà. lÉà+Éà 
~ÉÉàlÉÉ{ÉÉÅ »ÉNÉÉÅ-»ÉÅ¥ÉÅyÉÒ+Éà{Éà +{ÉÖ»É2´ÉÉ©ÉÉÅ Hà lÉà+Éà{ÉÉ Ê{ÉiÉÇ«É{Éà W ´ÉÉW¥ÉÒ ©ÉÉ{ÉÒ ±Éà´ÉÉ{ÉÉà ù´Éä«ÉÉà yÉùÉ´Éà Uà. ~ÉUÒ §É±Éà +à©É 
Hù´ÉÉ©ÉÉÅ lÉà©É{Éà {ÉÖH»ÉÉ{É oÉ´ÉÉ{ÉÖÅ ¾Éà«É. ´ÉyÉÖ©ÉÉÅ lÉà+Éà ~ÉÉàlÉÉ{ÉÒ »É©ÉW Hà xÎº÷{ÉÉ +§ÉÉ´Éà ~ÉÉàlÉÉ{ÉÉ ±ÉÉNÉlÉÉ-´É³NÉlÉÉ+Éà{ÉÉ LÉÉà÷É, 
NÉàù´ÉÉW¥ÉÒ Hà XàLÉ©ÉÒ Ê{ÉiÉÇ«ÉÉà{Éà ~ÉiÉ »É©ÉoÉÇ{É +É~ÉlÉÉ ù¾à Uà, Wà{Éà ±ÉÒyÉà lÉà+Éà +à »ÉNÉÉÅ-»ÉÅ¥ÉÅyÉÒ+Éà{Éà +É£lÉoÉÒ qÚù Hù´ÉÉ{Éà ¥Éq±Éà 
A~ÉùoÉÒ +É£lÉ©ÉÉÅ AlÉÉùÒ qà´ÉÉ©ÉÉÅ Ê{ÉÊ©ÉnÉ ¥É{Éà Uà.

qÖ«ÉÉæyÉ{É & +É ùÉàHÉiÉHÉù «Éà{ÉHà{É ¡ÉHÉùàiÉ ¥ÉXù©ÉÉÅ »ÉaÉà Hù´ÉÉ©ÉÉÅ W ù»É ±Éà Uà. >{»ÉÉ>eù ÷ÄàËeNÉ, »ÉH«ÉÖÇ±Éù ÷ÄàËeNÉ, ¡ÉÉ>»É 
ÊùËNÉNÉ Hà ©ÉàÊ{É~«ÉÖ±Éà¶É{É ́ ÉNÉàùà Wà´ÉÒ ¥ÉÉ¥ÉlÉÉà W lÉà©É{Éà ©ÉÉ£H +É´Éà Uà. +É ¥ÉyÉÖÅ HùÒ{Éà H©ÉÉ> ±Éà´ÉÉ©ÉÉÅ W lÉà©É{Éà Y´É{É{ÉÉà »ÉÉù ±ÉÉNÉà 
Uà. LÉÉà÷ X«É, ¾àùÉ{É oÉ´ÉÉ«É, »ÉX ©É³à, ¥Éq{ÉÉ©ÉÒ ©É³à lÉÉà ~ÉiÉ qÖ«ÉÉæyÉ{É Wà´ÉÉ ùÉàHÉiÉHÉùÉà ~ÉÉàlÉÉ{ÉÉ +¾ÅHÉù{Éà ±ÉÒyÉà +É ¥ÉyÉÖÅ UÉàeÒ 
¶ÉHlÉÉ {ÉoÉÒ. lÉà©É{Éà +à ~ÉÚùà~ÉÚùÉà LÉ«ÉÉ±É ¾Éà«É Uà Hà lÉà+Éà LÉÉà÷ÖÅ, NÉàù´ÉÉW¥ÉÒ, NÉàùHÉ{ÉÚ{ÉÒ Hà +{ÉäÊlÉH HÉ«ÉÇ HùÒ ùÂÉ Uà, ËHlÉÖ lÉà©É{Éà 
+É ©ÉÉNÉÇ W ~É»ÉÅq ~Éeà Uà. lÉà©É{ÉÒ +Åqù ¡ÉÉ©ÉÉÊiÉHlÉÉoÉÒ +É´ÉH Hù´ÉÉ{ÉÒ yÉÒùW Hà ©É{ÉÉà´ÉÞÊnÉ W ¾ÉàlÉÒ {ÉoÉÒ. lÉà+Éà{ÉÒ »ÉÉäoÉÒ ©ÉÉà÷Ò 
LÉÉ©ÉÒ W +à ¾Éà«É Uà Hà lÉà+Éà ~ÉÉàlÉÉ{Éà »É´ÉÇ¶ÉÎGlÉ©ÉÉ{É +{Éà ¶ÉÉ{ÉÒ NÉiÉÒ{Éà SÉÉ±Éà Uà +{Éà yÉ{É{ÉÒ lÉÉHÉlÉoÉÒ yÉ{É{Éà LÉáSÉ´ÉÉ{ÉÒ lÉ©ÉÉ©É 
SÉÉ±ÉÉHÒ+Éà +W©ÉÉ´ÉlÉÉ ù¾à Uà. +É´ÉÉ »É÷ÉàÊe«ÉÉ +{Éà NÉÉàùLÉyÉÅyÉÉ Hù{ÉÉùÉ +Éè~Éùà÷ùÉà +ÉLÉùà LÉlÉ©É oÉ> X«É +à´ÉÖÅ ¥É{Éà, ~ÉùÅlÉÖ 
lÉà+Éà »ÉÖyÉù´ÉÉ©ÉÉÅ ©ÉÉ{ÉlÉÉ {ÉoÉÒ.

HiÉÇ & +É »©ÉÉ÷Ç >{´Éà»÷ù ¥É{É´ÉÉ{ÉÒ ¶ÉÎGlÉ yÉùÉ´Éà Uà, ~ÉùÅlÉÖ lÉà{Éà »ÉaÉà H2{ÉÉ2É £÷É£÷ ~Éä»ÉÉ ¥É{ÉÉ´É{ÉÉùÉ +{Éà ùÉlÉÉàùÉlÉ 
±ÉÉLÉÉà~ÉÊlÉ ¥É{ÉÒ W´ÉÉ©ÉÉÅ ùÉSÉ{ÉÉùÉ ±ÉÉàHÉà ́ ÉyÉÖ +ÉHºÉâ Uà, HÉùiÉHà lÉà©É{ÉÒ ~ÉÉ»Éà ~ÉÉàlÉÉ{ÉÉ NÉÖeÊ´É±É Hà {ÉÉiÉÉÅ ¾ÉàlÉÉÅ {ÉoÉÒ, WàoÉÒ ÊyÉùÉiÉ 
±É>{Éà Hà ©ÉÉÌW{É ÷ÄàËeNÉ ©ÉÉù£lÉ ~ÉiÉ +É´ÉÉ ùÉàHÉiÉHÉùÉà »ÉaÉHÒ«É lÉà©É W qÖ«ÉÉâyÉ{É Wà´ÉÉ{ÉÉÅ LÉÉà÷É ©ÉÉNÉâ W ù¾à Uà +{Éà +à´ÉÉ ©ÉÉNÉÇ{Éà 
W ÷àHÉà +É~É´ÉÉ©ÉÉÅ ©ÉÉ{Éà Uà.

§ÉÒ©É & +É ùÉàHÉiÉHÉùÉà yÉ{É´ÉÉ{É LÉÚ¥É ¾Éà«É Uà, ËHlÉÖ +ÉLÉù©ÉÉÅ lÉà©É{ÉÒ ~ÉÉ»Éà ©ÉÉmÉ yÉ{É{ÉÒ lÉÉHÉlÉ ù¾à Uà. Wà{Éà lÉà+Éà »É´ÉÇ»´É ©ÉÉ{ÉÒ ±Éà 
Uà. ¥ÉXù©ÉÉÅ »É£³lÉÉ ©Éà³´É´ÉÉ ©ÉÉ÷à ©ÉÉmÉ yÉ{É{ÉÒ lÉÉHÉlÉ W ~É«ÉÉÇ~lÉ {ÉoÉÒ. lÉ©ÉÉùÒ ~ÉÉ»Éà yÉÒùW, ~É»ÉÅqNÉÒ ©ÉÉ÷à{ÉÒ HÖ¶ÉÉOÉ ¥ÉÖÊu ~ÉiÉ 
W°ùÒ ¥É{Éà Uà. ~Éä»ÉÉà ~Éä»ÉÉ{Éà LÉáSÉà Uà +à ́ ÉÉlÉ »ÉÉSÉÒ, ~ÉùÅlÉÖ qù´ÉLÉlÉà ~Éä»ÉÉ{Éà ±ÉÒyÉà »É£³lÉÉ ©É³´ÉÒ »ÉÅ§É´É {ÉoÉÒ. ́ «ÉÚ¾Él©ÉH +Ê§ÉNÉ©É 
»ÉÉoÉà {ÉÉiÉÉÅ{ÉÖ ùÉàHÉiÉ oÉÉ«É +à ́ ÉyÉÖ ©É¾n´É{ÉÖÅ ù¾à Uà.

»É¾qà´É & +É +àH ¶ÉÉÅlÉ +{Éà ¶ÉÉiÉÉà ùÉàHÉiÉHÉù Uà, lÉà SÉÚ~ÉSÉÉ~É ùÉàHÉiÉ HùÒ ±Éà Uà, »É©É«É»Éù {É£Éà Hà {ÉÖH»ÉÉ{É ~ÉiÉ ¥ÉÖH HùÒ ±Éà Uà. 
lÉà+Éà HÉà> ~ÉiÉ HÉ©É hÉà±É-{ÉNÉÉùÉÅ ́ ÉNÉÉeÒ{Éà Hù´ÉÉ©ÉÉÅ ©ÉÉ{ÉlÉÉ {ÉoÉÒ. ¾É, ©ÉÉmÉ HÉà> ~ÉÚUà lÉÉà W lÉà+Éà ~ÉÉàlÉÉ{ÉÒ »É£³lÉÉ{ÉÉà ùÉ] H¾à 
Uà. »ÉÉ©Éà SÉÉ±ÉÒ{Éà lÉà©É{Éà ~ÉÉàlÉÉ{ÉÉÅ NÉÒlÉÉà Hà NÉÖiÉNÉÉ{É NÉÉ´ÉÉ©ÉÉÅ ù»É ¾ÉàlÉÉà {ÉoÉÒ. lÉà©É{Éà ¥ÉXù H> Êq¶ÉÉ©ÉÉÅ W> ¶ÉHà? l«ÉÉÅ ¶ÉÖÅ oÉ> 
¶ÉHà? +à ¥ÉyÉÒ W »É©ÉW lÉà©É{ÉÉ +§«ÉÉ»É{Éà +ÉyÉÉùà ¾Éà«É Uà, ~ÉiÉ »ÉÉ´É ±ÉÉÅ-¡ÉÉà£É>±É ù¾Ò{Éà HÉ©ÉHÉW HùlÉÉÅ ¾Éà´ÉÉ{Éà ±ÉÒyÉà lÉà+Éà 
HÉà>{ÉÉ y«ÉÉ{É©ÉÉÅ +É´ÉlÉÉ {ÉoÉÒ. WÉàHà lÉà©É{ÉÒ ¶ÉÊHlÉ +{Éà xÎº÷{ÉÉà Wà©É{Éà ~ÉÊùSÉ«É Hà LÉ«ÉÉ±É +É´ÉÒ X«É lÉà´ÉÉ ùÉàHÉiÉHÉùÉà-
LÉà±ÉÉeÒ+Éà +É »É¾qà´É »É©ÉÉ{É ´«ÉÚ¾Él©ÉH ùÉàHÉiÉHÉù{ÉÉà ±ÉÉ§É ±É> ¶ÉHà Uà, ~ÉùÅlÉÖ lÉà+Éà ~ÉÉUÉÅ »É¾qà´É{Éà ©ÉÉ{É{ÉÉùÉ ¾Éà´ÉÉoÉÒ +É 
HÉ«ÉÇ SÉÚ~ÉSÉÉ~É HùÒ ±Éà Uà. ¥ÉXù lÉà©É{Éà »ÉÉ>±É{÷, ¥É÷ »ÉH»Éà»É£Ú±É ~±Éà«Éù H¾à Uà.
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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